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z N Iz E \/ Important information: This snapshot has been prepared by the Asian Association for Investors in Non-listed Real Estate Vehicles Limited (ANREV),

to provide you with general information only. It is not intended to take the place of professional advice. In preparing this snapshot, the authors
did not take into account the investment objectives, financial situation or particular needs of any particular person. Before acting on the information provided in this
snapshot you should consider whether the information is appropriate to your individual needs, objectives and circumstances. No representation is given, warranty made
or responsibility taken as to the accuracy, timeliness or completeness of the information contained in this snapshot. ANREV will not be liable to the reader for any loss or
damage as a result of the reader relying on this information.




HAZNERS
INES

(=}

&l

A9

b
A FEXNIS0IH X
50:5022 LIAO M AUCH. OHEH
201348 14.2% 01K &= AtOlOI 2

-

GAEY FR BN
SST L 85.4%E
LIOf X

I

22.9% 2 =01t 2H0ICH.

OIEf XIS FExPZIES] ZR, XL affolf Bl5f 7/2HE AL
bvI=0] A =of4tct.’

a8 2 - XI9E 7| 2EXL 0

53.4%

M Asia Pacific
Europe

M North America

M Africa

JIZEXNI & HAHS Y 2 A28 IHd A
20134 50.4% 01l A 2014E 01l 42.8% = 1 HI S0 22
BEME 2 JI2EXNIte EEMSZAN

ot =t

StACH &
2014 H0l= <2t &s0t0 14.4%E Xt

il
o

Aot 2Lt, A=z

1 0ldE 29 2011-2014E s¢F 5812 S0t JI=s8t

(=)
=

20143 6.7% 2 Hl =0l

2 == QUCH. H2LEH

o 11
=

DT AIE Y OO E A2

20141H7.5%2 Xt = b
IAVHESS HIARER

20144 D2 X=2 6.7%= Xt
=

2011

& 15.0% 2t HluotH HEHLH |4

SEANS2 20128 2.7% 0l A
[¢)

ERCR=R SR B7EE N

20134 4.9% 0l A

g 3 - SHEfE 7|

%

100
90
80
70
60
50
40
30
20
10

0

Kl
1
N
=
HI
qu

6.5%

7.5%
6.7%
-— 3.9%
2.6%

2011 2012 2013

M Pension funds Insurance companies

2014

M Sovereign wealth funds

W Government institutions Charities, foundations & non-Profit Wl Funds of funds

M High net worth individuals/ M Investment banks
Family offices
Other

Corporations

Vi

g
=
Crsl

Six|2 U= HE AtAlo/ct.”

SRS E 1751002 e HAERSMHEZN SX0E
= A2H, sHIIXN= 1240 0EC. HE==
BH, 672%0t "2 HEOH, G822 15.2%It
OtER XIS, 12.4% 0t S0IEHE0ICH. 012 OtZ2IHE
ooz ot HES2 242 1.5% € 0.1% 2 0I10I6tH,
LI X 3.5%= 2228 5HZ0I0. B2 JHXE
JIECZ 2]6tY, 58 HEI NHE =2 443%E
AXotd ALM, O FE 26.6%2 S0IEHE 11.8% <
OFEHE=DF 0 ATH

SEHEHEZ 4A4HEH, D OAHGIA%I I E
20 O8d=s SAHEHOLOD. @ROMHLOEA
CHFEUAEHEEE 242) 2.0% 2 26.6%E XAl &L,
aR25% BER2EANASE2 ZOHEEN HSE0(63.9%)
UALH, ZHE HMAde XN BHES=2 A
HEERSMEES JHRIS 87.7%E Fdot) AL

PSS IS FE HNFESMERI|TE 0fFH5
0l AXISHAXIB, EAH I BERIIHSS| FH2SH I}

3 & 4 - NON-LISTED REAL ESTATE FUNDS BY
STYLE AND QUARTILE AS % OF VALUE

All 61.4% 12.0% 26.6%

Top percentle 63.9% 8.8%
Mid percentile 56.8% 18.7%
Low Percentile @ 63.3%
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